ier 1 Request for Proposals
For a Hotel and Resident

»

ial Development

July 2011



Pier 1 Introduction

Brooklyn Bridge Park is an 85-acre project stretching 1.3 miles along Brooklyn’s
East River waterfront that is transforming underutilized piers into an iconic
waterfront park with a wealth of recreational opportunities and striking views of
the New York harbor, the Lower Manhattan skyline, and the Brooklyn Bridge.

The Modified General Project Plan (MGPP), adopted on July 26, 2005 requires
that the park be financially self-sustaining - the Park’s annual maintenance and
operations budget must be funded by revenue generated within the project.

The Pier 1 site is one of the five development sites approved in the MGPP to fund
the maintenance and operation expenses.

The Pier 1 site is owned by the Brooklyn Bridge Park Development Corporation
(BBPDC) and controlled by Brooklyn Bridge Park Corporation (BBP) under a 99
year lease.
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